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Members Meeting Questions and Answers
Tuesday 18 February 2014
Trevor Stroud’s Presentation
Q: You say the Trust would be debt free if you so chose. Would the loan to Steve Hayes be repaid?
A: Yes.

Q: Would “debt free” include the Training Ground?

A: We don’t own the Training Ground and so it isn’t a debt, but the Trust buying it back would be an option.

Q: Would Adams Park be secure?

A: Yes. It is owned by Frank Adams Legacy Limited (FALL), a subsidiary of the Trust. The proposed sale is for 75% of the Football Club only. FALL would receive rent from the Club and would therefore be in a strong financial position.

Q: Would 75% of all Legacy members be required to vote in favour for the sale to go through?

A: Yes.

Q: When will the Legacy member voting take place?

A: We will announce this after the AGM next week. Our main concern at these two meetings is to give you all of the information, so you can make an informed decision without the pressure of an immediate vote.

Q: Why can’t you name the potential buyers tonight?

A: This is on legal advice. We will make all of the detail available as soon as possible. We did consider postponing this meeting, but thought it important to give you all of the information we could at this time.
Q: What is the purchase price?

A: Again, this is detail that we cannot release tonight, but as soon as we can, we will.

Q: How do you know the potential buyer can fund the purchase?

A: We have seen evidence of funds.

Q: Why would they want to purchase the Club?
A: They have a business model they believe will work. This includes increasing non-match day revenues, which requires some investment in personnel and advertising that we haven’t been able to make. However, it will be for them to convince you of this.

Q: But why Wycombe Wanderers specifically?

A: They like what we have done and believe there is a good platform here for the future.

Q: Have they been involved in football clubs before?

A: Yes, and we see this experience gained as an advantage.

Q: Have any of the individuals concerned been involved with this Club before?

A: No.

Q: Is the purchase price dependent on us remaining in the Football League?

A: The price decreases slightly if we were to be relegated, and we are comfortable with this.

Q: Would Wycombe Wanderers be guaranteed to play at Adams Park?

A: Yes, this would be a condition of the lease.

Q: What type of lease would the new owners have?

A: It is likely to be for a minimum of 50 years and will be “full repairing” (meaning the ground would have to be handed back in at least as good condition as it is now). Improvements could be made with our consent.
Q: Did the potential purchaser approach you?

A: Yes.

Q: What checks on the potential new owners have you undertaken?

A: We can undertake certain financial and legal checks and make our judgement on their character. However, a crucial point here is that you (the members) will make the final decision once you have heard their presentation and had a chance to question them. We can make our recommendation, but as owners of the Club, the final decision is yours. 

Q: Can you ask for a prospectus or similar document to be made available?
A: Yes, we will ask.

Q: If the vote is “no”, will you stay on as individuals?

A: Yes. However, we do need a long term financial solution so we can plan properly and invest, rather than having to continually make short term decisions.

Q: Have you considered how the supporters’ voice would be heard if the Club was sold?

A: The Club would need its supporters; we would put the right person on to the new Board and we are confident we would be able to work together. As well as still owning 25% of the Club, we would also be the landlord.

Q: Would a Centre of Excellence be re-instated?

A:  Yes, probably on a phased basis, staring with the establishment of a development group feeding into the first team squad
Q: What is the position with Wasps?

A: They are aware of the potential sale. Their tenancy renewal would be for them to negotiate, or not.

Garry Heath’s Presentation
Q: Have you looked at gaining investment via pension funds or even the Club becoming a bank?

A: No, but we are happy to look at these and all possibilities.

Q: Would a share issue raising £2M over 5 years be sufficient?

A: We believe so. This would provide working capital to take out the peaks and troughs of football income, give us flexibility with the playing budget and allow us to invest in marketing Adams Park.
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